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-Translation-

No. Yor. Tor. 00964/2566

Re:

To:

Unitholders

3 August 2023

Notification on the amendment to the Fund Project and obligations of United Global Quality Growth Fund
and United Global Quality Growth Fund RMF

UOB Asset Management (Thailand) Company Limited (“the Company”), as the manager of the United Global Quality Growth

Fund (UGQG-M) and United Global Quality Growth Fund RMF (UGQGRMF) (“the Funds”) would like to notify the Unitholders of the
amendments to the Fund Project and obligations of the 2 aforementioned funds to be in line with the information of the Master Fund
that has changed its Sub Managers and to be in line with the notifications of the Office of the SEC as well as adjusting the format to
be MF on Cloud which the amendments have been approved generally approved by the Office of the SEC on 31 July 2023. The main
amendments are as follows:

1. Amendments to be in line with the change of Sub Managers of the Master Fund

Subject

Existing

New

Note

Type of Fund
Additional
Details on
Investment
Policy and
Special
Characteristics:

1) The Fund will invest in the investment units
of only one fund named the Global Quality
Growth Fund (Class USD Acc) (the Master
Fund) ... which is not a hedge fund.

The Master Fund has an investment objective
to seek long term returns from investments in
equities and securities relating to equities of
companies listed or traded on stock exchanges
around the world. The Company has assigned
Htd. to manage its investment which the Master
Fund aims to invest in the shares of...

1) The Fund will invest in investment units of
only one fund named the Global Quality Growth
Fund (Class USD Acc) (the Master Fund) ...
which is not a hedge fund.

The Master Fund has an investment objective
to seek long term returns from investments in
equities and securities relating to equities of
companies listed or traded on stock exchanges
around the world. The Company has assigned
the Lazard Asset Management Limited (LAML)
to manage its investment which the Master
Fund aims to invest in the shares of...

The Master
Fund has
changed
the Sub
Managers

Special Characteristics of the United Global
Quality Growth Fund (Class USD Acc) (the
Master Fund)

Investment Objective and Policy

The Global Quality Growth Fund (Class USD
Acc) (the Master Fund) aims to invest in shares
of companies that have been selected as
leading companies with market share growth,
good financial position and  strong
management teams. Such companies should
have records of successful new product
launching and plans for new types of business
operations or opportunities to expand business
globally. Moreover, the Master Fund also aims
to invest in companies with potential future
growth, effective operative systems and
potential to generate higher returns on
investment.

Special Characteristics of the United Global
Quality Growth Fund (Class USD Acc) (the
Master Fund)

Investment Objective and Policy

The Global Quality Growth Fund (Class USD
Acc) (the Master Fund) aims to invest in shares
of companies that have been selected as
quality growth companies that LAML believes
have high financial productivity (evaluated by
various return on investment ratios such as
Return on Equity or Cash Flow Return on Equity
or Cash flow Return on Investment and the
ability to reinvest in businesses with high return

rates).

To be in
line with
the Master
Fund as it
has
changed
the Sub
Managers
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The Global Quality Growth Fund (Class USD | The Global Quality Growth Fund { Class
Acc) aims to invest in ordinary shares and may | USD Acc) aims to invest in ordinary shares
.... that have sufficient trading volumes. and may .... that have sufficient trading
volumes.
The investment process stars from the
selection of securities that-are-compositionsof | The invesiment process starts from the
stock-market-indices-around-the world thenthe | selection of securities then the number of
securilies—will—befiltered—dewn-—to-—780 | securities to be invested will be filtered down
companies. o only_potential securities that have been
screened by analysts and investment
The Master Fund will select companies using | analysis process of the company in order to
the bottom up method by considering various | defermine that they are companies with
factors such as quality, growth rate, stock | financial productivity, in line with the
valuation, return on investment and profit | investment criteria of the investment
projection. portfolio,

e Quality: The Master Fund will select

companies with high free cash flows and
better cutlook as well as ability to generate
attractive return on investment.

» Growth Rate: The Master Fund will select
companies with high income growth when
compared to the world’ s GBP which these
companies are in the business
groups/ sectors with higher fundamental
factors and benefit from future trends when
compared to their competitors reffecting
positive adjusted outlook and not reflecting
the full projections of brokers.

» Valuation. The Master Fund uses the
Discounted Free Cash Flow Model which
is based on the long-term income growth
rate, profitability and capilal needs of
businesses that are evaluated by the
Master Fund in order to determine the fair
value of each company.

« Relurn on |nvestment; The Master Fund
will consider the various methods
companies use their free cash flows,
placing higher weight to companies that
payout dividends and buy back shares
more than other companies.

e Profit Projection: For the analysis of
fundamental factors, the Master Fund wil}
use the projections of income in the next
12 to 18 months and compare them to the
projections of analysts in order fo source
companies with improved profit projections
but are not included in the projections of
brokers { such as companies that the
Master Fund had projected higher income
than the projections of brokers).

The Master Fund will select companies
using the bottom up method and the
company's investment analysis process that
have determined that they are leading
companies according to the investment
objective and investment scope. Moreover,
the Master Fund will use data from various
sources such as financial statements,
income and profils of companies. industrial
analysis and academic studies along with
other sources such as from the suppliers of
compefitors or requlators.

o Quality:. The Master Fund will select
companies that have the ability to
maintain high financial productivity levels
and ability to reinvest.

» Valuation; The fund managers will gather
and include fundamental analytic
information into the group of securities
that has high_financial productivity and
lower frading prices than their actual
values.

Part of the assets of the Master Fund may
be set aside to investin liquid assels or cash
for iquidity purposes.
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2. Other amendments to be in line with the notifications of the Office of the SEC.

Subject

Note

Fees and Expenses

To be in accordance with Notification No. Sor. Nor. 9/2564 Re: Criteria, Conditions and Methods
for Management of Mutual Funds for Retail Customers, Mutual Funds for Non-Retail Customers
and Mutual Funds for Institutional Customers dated 29 January 2021.

Fund Dissolution

To be in accordance with Notification No. Tor. Nor. 11/2564 Re: Criteria for Management of Mutual
Funds for Retail Customers, Mutual Funds for Non-Retail Customers, Mutual Funds for Institutional
Customers and Private Funds dated 29 January 2021.

For details of the amendments of such Fund Project, please see the table showing details of the amendments of the Fund
Project at www. uobam. co.th under the topic “Letters to Unitholders” and for the Unitholders who bought the Investment Units
through the Selling Agents, please check the list of funds through your Selling Agents.

The Company would like to offer our appreciation for your trust in the Company and we look forward to continue serving you.
Should you have any question or need additional details, please contact Wealth Service at Tel. 02-786-2222.

## RESTRICTED ##

Sincerely Yours,

UOB Asset Management (Thailand) Company Limited

(Rachada Tangharat)

Executive Director, Business Development Division
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